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INVESTOR RELEASE PT MNC VISION NETWORKS TBK (“IPTV”)                 

 

IPTV Completed its First Local Cable Operator Acquisition 
 

PT MNC Vision Networks (“MVN” or “the Company”) has completed the acquisition of a Local 

Cable Operator (LCO) in Batam - Kepulauan Riau named PT AMG Kundur Vision (AMG) for 

its majority shares of 80%. 

 

The closure of the agreement is in-line with the Company’s vision to capture all the available 

Pay-TV market in Indonesia, even in such areas that are not attainable for the Company’s two 

DTH Pay-TV units, namely MNC Vision (post-paid DTH) and K-Vision (pre-paid DTH).  

 

The Company has set numerous potential LCO targets all over the nation to further elevate 

MVN brand by being present in all of Indonesia’s provinces. This way, reach and penetration 

of nationwide Pay-TV market will be maximized. 

 

Subscribers’ base of AMG will hover around 35,000 subscribers at end of 2020, 45,000 

subscribers in 2021, and 55,000 subscribers in 2022. 

 

IPTV Subscribers Update 
 

As of May 2020, total aggregate subscribers of MVN subsidiaries through MNC Vision (post-

paid DTH), K-Vision (pre-paid DTH), MNC Play (IPTV and broadband), Play Box (Android TV 

OTT Box), and LCO has reached 5.4 million subscribers.  

 

The acquisition of K-Vision in mid-2019 turned out to be very rigorous, as it proved to be a 

catalyst on the subscribers’ growth driver for the Company. K-Vision consistently acquires 

over 200,000 in 3 consecutive months and on the 1st of June, subscriber’s daily acquisition 

was 11,680 new subscribers, which is a new all-time high.    

 

Furthermore, the Company’s OTT platform, Vision+ has also been showing strong 

performance throughout the year by gaining more than 29 million monthly active user (MAU) 

as of May 2020. 

 

 

 



MNC Channels Performance Update 
 

The Company’s 12 pay channels posted a new record in May (10-16) by accumulating a total 

audience share of 21.1% (excl FTA owned by MNCN), which was the highest amongst all pay 

channel group. Introduced in January 2020, Vision Prime, the newest pay channel under MNC 

Channel’s portfolio performed exceptionally well by being ranked as the #1 pay channel on 

Pay-TV/IPTV platform. 

 

Comments from Ade Tjendra, President Director of MVN: 

“I am very happy to announce that we have closed our first local cable operator deal in Batam, 

Kepulauan Riau. Our ultimate goal is to acquire LCO in every province to strengthen our 

national network or sublicense our channels if they want to be independent. This will be a big 

step towards establishing a much stronger presence in smaller cities all over the nation. 

Furthermore, the growth of K-Vision has been tremendous and it promises a strong future for 

the Company. The Company’s content arms, MNC Channels, continued to perform and 

improves its quality of production, which was shown on its strong performance in May 2020. 

IPTV is set to have strong results this year.” 

 
 

For more information, please contact: 
 

Investor Relations:  PT MNC Vision Networks Tbk. 

Luthan Fadel Putra   MNC Tower, 29
th 

floor 
luthan.putra@mncgroup.com  Jl. Kebon Sirih Kav 17 - 19 
  Jakarta 10340 

Samuel Christhopher Hartono     Phone: 62-21 3913338 

samuel.tanoesoedibjo@mncgroup.com     Fax : 62-21 3910454 
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Disclaimer  
By accepting this Press Release, you are agreeing to be bound by the restrictions set out below.  Any failure to 

comply with these restrictions may constitute a violation of applicable securities laws. The information and opinions 

contained in this Press Release have not been independently verified, and no representation or warranty, 

expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or 

correctness of, the information or opinions contained herein.  It is not the intention to provide, and you may not rely 

on this Press Release as providing, a complete or comprehensive analysis of the condition (financial or other), 

earnings, business affairs, business prospects, properties or results of operations of the company or its 

subsidiaries.  The information and opinions contained in this Press Release are provided as at the date of this 

presentation and are subject to change without notice.  Neither the company (including any of its affiliates, advisors 

and representatives) nor the underwriters (including any of their respective affiliates, advisors or representatives) 

shall have any responsibility or liability whatsoever (in negligence or otherwise) for the accuracy or completeness 

of, or any errors or omissions in, any information or opinions contained herein nor for any loss howsoever arising 

from any use of this presentation. In addition, the information contained in this Press Release contains projections 

and forward-looking statements that reflect the company's current views with respect to future events and financial 

performance.  These views are based on a number of estimates and current assumptions which are subject to 

business, economic and competitive uncertainties and contingencies as well as various risks and these may 

change over time and in many cases are outside the control of the company and its directors.  No assurance can 

be given that future events will occur, that projections will be achieved, or that the company's assumptions are 

correct.  Actual results may differ materially from those forecasts and projected. This Press Release is not and 

does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for any 

securities and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or 

investment decision in relation thereto.  Any investment in any securities issued by the company or its affiliates 

should be made solely on the basis of the final offer document issued in respect of such securities. 


